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Be it enacted by the Legislature of the State of Arizona: 1 
Section 1.  Section 42-14155, Arizona Revised Statutes, is amended to 2 

read: 3 
42-14155.  Valuation of renewable energy equipment; definition 4 
A.  Through December 31, 2011 2040, the department shall determine the 5 

valuation of taxable renewable energy equipment in the manner prescribed by 6 
this section. 7 

B.  The value of renewable energy equipment is twenty per cent of the 8 
depreciated cost of the equipment. 9 

C.  For the purposes of this section, "renewable energy equipment" 10 
means electric generation facilities, electric transmission, electric 11 
distribution, gas distribution or combination gas and electric transmission 12 
and distribution and transmission and distribution cooperative property that 13 
is located in this state, that is used or useful for the generation, storage, 14 
transmission or distribution of electric power, energy or fuel derived from 15 
solar, wind or other nonpetroleum renewable sources not intended for 16 
self-consumption, including materials and supplies and construction work in 17 
progress, but excluding licensed vehicles and property valued under sections 18 
42-14154 and 42-14156. 19 

Sec. 2.  Laws 2000, chapter 214, section 8 is amended to read: 20 
Sec. 8.  Renewable energy equipment; reports 21 
A.  The department of commerce energy office shall compile information 22 

regarding the investment in, and use of, renewable energy equipment as 23 
defined in section 42-14155, Arizona Revised Statutes, as added by this act, 24 
in this state and the amount of electricity produced from such equipment.  25 
The energy office shall report the information compiled on renewable energy 26 
equipment to the governor, the president of the senate and the speaker of the 27 
house of representatives on or before the last day of every fifth fiscal 28 
year, beginning with fiscal year 2005, to provide a basis for evaluating the 29 
effectiveness of the provisions of this act LAWS 2000, CHAPTER 214 in 30 
promoting the use of such equipment. 31 

B.  Unless otherwise repealed, section 42-14155, Arizona Revised 32 
Statutes, is repealed as of December 31, 2011. 33 
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